LEGAL NOTICE

In accordance with Delaware Code, Title 14, §2123(b), the Department of Elections for the State of Delaware has certified that
the results of the election held in the Smyrna School District on February 22, 2020 are as follows.

Authority to Issue Bonds

Authorization to issue bonds in the amount of $667,300 for Major Capital Improvements. The

bonds are to be financed through an increase in property taxes and represent 23% of the For 317
total cost of $2,904,400 for construction, additions and renovations, which include:

e Planning, construction and equipment for renovations to the mechanical system and
roof replacement at North Smyrna Elementary School. Against

e Legal fees, architectural fees, contingencies and costs of supervision and auditing
incidental to and accruing from said program.

e Smyrna School District spans parts of New Castle County and Kent County. The
amount of each annual tax increase that would be imposed in each county as a result
of the proposed bond issuance, depending upon market conditions, is estimated as
follows over the twenty years the bonds will amortize.
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In witness thereof, the Department of Elections for the State of Delaware has caused this certificate to be executed
this 28" day of February in the year 2020.

State Department of Elections

Anthony Albence

8002484/



